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NDNC Z DUR EQIHVIHZ \ P IHQIDQIH VU WH FLDP L

: \NRU\ WXMKIWRUH E\ ] QDNBRZ DE Z VSu@\

MI\N] lQQ\P L

-H @QIH ER] MU SRGUI>RZ DEVDP RVQLH LXXELV]

SU\JRG Z\EIHJ LOMALHVXNIA &LU NUDM.MIG<

VP -QQ\ NUIDMLQQLXXG] IH LQOHGR Z LDGF] HQALD

1 DZ HWSU\ SDGNRZ DZ\ P IDQD] GD ]

QH QDVRP \ P P R>HE\ E<UIG HP  Z LHVQHM

NRQZ HUDFNL :  GRGDWWX EUG IH VR GREU

VUHQLQJ NI\ ND REFHIR

ZVND]pZHN MDN SR]QDE OXG]L

> Z 7TZRMHM RNROLF\
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.D>GD RUJDQL]DFMD QRQ SURILW L P RGD RVRED
JDF]\QDMCFD G]LD DOQR E WZuPUF]R NXOWXURZC
SRWUJHEXMH URGNpZ ILQDQVRZ\FK QD VZRMC
G]LD DOQR E WZuUF]R E L VSH QLDQLH PDU]H
6DP SRP\V L GHWHUPLQDFMD QLH Z\VWDUF]C DE\
JUHDOL]RZDE 7ZRMC ZL]MU OXE SODQ WZuUF]\

3R] QDWZ RMISRW] HE\ QD FR LNLHG
FKFHV] |GRE\ E LRG\L"

-DN EZ LF]\ E

2 NUH CFHOVZ RIFK Z \ MLNuZ
-DVQR \VSUHR | XMGR F HIR SRW HEXMM ] DVREUZ

2 GNU MVZ RMI SRW] HE\ VSRVRE\ ] GRE\ Z DQID | LQDQVRZ DQID Y>QC MU Z
] DBPQR ARG FHX
D =WE OMI SUHV] NuG LSIREGP pZ
NWUH XQHP R>0Y ID ALUHDA) DAVI VE RVINE 1] M
E =D QDF] W NWU FK SRNRQDQIHZ\ P DID LRGNuZ
[IODQVRZ\FK 1S SRW HEXMM Z\ UHP RQWRZ DE
SWDFRZ QU Z\ SRVDX\ E Z D VW] DNXSIE QIH) EUGQH
WEQRZ IM\R QDU UG ID ]Z 1IN\ EVSY HGD>
Z\ SUIRP RZ DEHH\W VZ RVIMX pUF HVBLDR OXE FR
N\ F] HIQQHIR
F 8 WRCSURU WW  SRQXP HXMBLREGP \ Z HG XJ IFK
ZD>QR ALLMANXS MU QD QDM IUNV\ P ] LHIX\
QDMEDLG] IHWNRP SOINRZ DQ\ P LQDNEDUG] [HM
Z\P DIDMR P IIQDQVRZ R
2NWH ODP\ FIDVRZH NIHG "
-DVORRNLH OZ \ONP WP LQIH SRW HEXWM SR]\ \WDE
LRG\LILODQWRZ HRWD) MNV]\ ENR P XMV SUHVESUH|
NROIMH ID]\ SLIRMNX  WE pJ KDUP RQRILDP
D -®i A DvX SRW HEXNJ QD SU \ JRWRZ DQH"
E -®IF DVX SRW HEXNI QD] HELDQIH IXQGXV \ "
F -®iF] DVX SRW HEXNJ QD LHD(@ DFRVI P RMUR ] DP DX

SR IFK X] \ V\DQIX"
G -®IF DVX SRW HEXNJ QD IFK UR] @ HQIH Z SU\ SDGNX
GRWRY"

.DPSDQLD FURZGIXQGLQJRZD SDUWLL

SR ]DLQWHUHVRZWL@%@Z G< .DPSDQLD ZVSLHUDMCFD SXEOLNDFNMN

—— NVLG>NL GOD G]LHFL SUJHGVWDZLD\

1RZRKUDGX SU]\ SR]J\WVNLZDQLX URGNpZ Qﬁ;\JEHM UUNRG]LH R OXGRZH

SXEOLNDFMU NRPSHQGLXP KLVWRULL U$&J
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0 HVRG\ 1LQDQVRZ DQLD SLRMINVMZ MC Li>QH
RGN@W F] Q\ FK GR U DG LHWSRWNDQ\ FK

. D>GC] QIFK P R>QDZ\ NRU\ WDE GR
Z\SDUFID Z IHVQ\ FK SRP \ V uZz

6]XNDM <UpGH ILQDQVRZDQLD G
VNCG Z]JLCE QD QLHJR URGNL"

-DN EZ LF]\ E

8 WIDCOP HVIRGU | LQDQVRZ DQID

6] XNDMUUGH 1 LQDQVRZ DQLD D =DWEQUZ MO A\ IXQGX\] HEOG] L] ] ELHD
\DP HP X A\ Z JHVSR®I 3RP\ ONRLNINP pJ E\ AL
SRP uF WEZ pJ 1HVSp LWR G IHCSWDROP UG\ XG L

E =DS@QXMEXG>HW1 IH] DSRP LODMR UH HZ IH QD
QHVSRG] HZ DQH RNRIF] QR AL

F =DWEQuZ MU NINDIRW DSR]\WZ DQD WRGNUZ MVW
QD\BISV] D GD V¥ RMUR SLRMINX  JUDQW GRVEAD
ARZ GIXQEQI GDIRZIQD

G 6NRQUXEXM/Z RMISRP \ V\ ] HWSHUEP LGV
ARZ GIXQGIQIX VNRQENXMAT] STWRWP DP L
RRZ GIXQGQIRZ\P L

H 2 EVHEZ XMREHFQHWHQG\ L BIG< SRGREQH SLRMINW
YIGCGDAHEIH Z IV P <uGHP IQVSILDFRM &)\ VMM
EGJLLIHDAVGG L MU P XGD R MU M> SU HSWRZ DG| LE
VENIH NDP SDQIH

QP <GHP LQVSILDAUP R>BHE\ENMGND +RZ R
5DMVHO RQH IRUD* RRG&DXWH =X] DQ\ =DWRYL

:VND]uZNL GRW\F]GCFH NDPsSDQLL BSIDZ G ;
IELHUDOLD IXQGXV]\ RG 1DMZLUONV]D V RZDFND SODWIRUPD

IXQGUDLVHUNL =X]DQ\ GXFKRYHM Z lUFHM FURZGIXQGLQJIRZD
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3R]\ WIZ DQIH LRGNUZ ] Z IHX <LuGH MMAZ \ GDMDG
P HVRGC ] ELHLDQLD I XQGXV]\ LZ SURZ DG] DQIDZ >\ FIH

SRP\VpZ NWUH LODF] HVMDIH XN D\ E\  Z LDWD
G LHQQHIR

5 HD@] DFND SLRMINVX NDP SDQLL
H\ ZV\ WNR LRELU GREU H'

6VZ uU S@QLVUIIRW]\ P DM

6SILDZ G<
ILHNWpUH JOREDOQH L JHVNLH
gm“ Z LUFHM

SODWIRUP\ FURZGIXQGL

-DNEZ LF]\ E
D 3RWISXM JRGQH] Z\]QDF|RQ P SOQHP

E 6SRUQG<WEHY JHWEZ IHQH Z ZIHY DK
Z\SIM SRV F| HIJH@HNRNLLA\QQR ALDZ
NRO(P QDFK F|DV Z MNP P DV] M Z\ NRQDE
5HIXOUH P RQMRUXM.DNYDT) XMEBEHD

F -H QuUDQ X¥V SIRMNAXE NDP SDQIU Z
] HVSR®! LHIXOUQIHNRP XQINXVMIHMUO ] P 10G]\
VREC LZ VSp@IH WR] Z 1G] XNAH SUIRE®P \

G -H QQDSRWDM SWREGP \ Z WDNAH

SURZ DG] HQID NDP SDQIL QS 1 XQGUDIMQI QIH GDVA
Z\ WA DGR\ FK HHNAZ SRP\ CR1QQ\ FK
P R-QZ R ADFK Z VSDUAD SLRMNW BISV]\ P

P DINHMQIX SURP RAM Z\ G X>HQIX F] DVX WZ DQID
] EluUNL

H 0 RQVMRUXMBRWAZS\ NDP SDQLL LHDQ) DRV FHQLZ
Z V\D<QINLI LODQVRZ H LEXGSHW

6 RZDFND SODWIRUPD
GOD GDUF]\ Fuz
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. XFHP GR VXNFHVX MMA] QDNRP R ELXP LHNIVQH

Z\ NRU\ WIDQIH Z LHX <UuGH 1LQDQVRZ DQID =DZ IHDMU Z
WP QDZ LG]\ Z DQIH NRQVIDNWX ] 7Z RIP LGDUF]\ FDP L
LR] SRF] UFIHZ DVQHWNDP SDQIL SU\ JRVIRZ DQIH

] DY CG) DQIH LRFHQD XGDQHIR SLRMINVX : \ P DIDVR
ZIHG\ RWD] ZIDGRP R ALZ\]ZD SRWMZ IDNMpA\ FK MU QD
ND>G\ P ] HVDSpuZ

2FH VZ uVBLRMINWNDP SDQIJ FJ\ GRNRQDHP Z D AZ\ FK
Z\ERWZ" &\ XGD RP LMU]HEWE Z\ WDUF DN[FR >HE\
] ULHD@] RZ DE VZ RMH FHOH!

-DN EZ LF]\ E

];Sﬁé(j-umﬁ\?zmgl\:bR D2FH VZuM SURMHNW NDPSDQ
1D MHGQHM VWURQLH NDUWNL

SLRMINVK NDP SDQLL FR XGD R FL VLU RVLCJQCE F¥
QL> VLU VSRG]JLHZD H 1D GUX
QDSLV] QHIDW\Z\ FR FLU UR]F
FI\P PLD H SUREOHP

E 2GSRZLHG] QD S\WDQLD

&R JUREL HP GREU]JH D FR <OH
NDPSDQLD SURMHNW VSH QL F
RFJHNLZDQLD" &R JUREL E\P LQ

F 1LH ]DSRPQLM SRGJLUNRZDE
3RP\ O R IRUPLH QDJURG\ DU
Z\V DE ZVSp SUDFRZQLNRP XQl
NDUWNU R]JGREQGC U]JHPLH 0OQL
VZRLFK SURGXNWpZ Z\UD]\ SR
LWS

ILHNWQUH JOREDOQH L FIHVNLH §SIDZ G< ILHNWuUH JOREDOQH L FJHVNLH
SODWIRUP\ FURZGIXQG 43— - —— SODWIRUP\ ILQDQVRZDQLD
Z lUFHM VSR HF]QR FLRZHJR
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%CG< RGZD>Q\ %CG< Z\WUZD \ L GC> GR VZRLFK
FHOpZ *G\ NWR SRZLH >H F]JHJR VLU QLH GD
JURELE QLH SU]\VWDZDM QD WR L VI]XNDM VSRVREWZ
MDN PR>QD JURELE WR LQDF]HM OCGU]H LQZHVWXM
VZuM FIDV L VL \ =RULHQWXM VLU NLHG\ OHSLHM
RGSX FLE D NLHG\ ZUUF] SUJHFLZQLH

-X>] SRF] CWLHP GQLD LR] SRF] QUVSLDFU QDG
VZ RIP EL] QHVS@OQHP

-DN EZ LF]\ E

=DWDQuZ MU FJHIREUG] IH SRW] HERZ D E\

. - ’ XU HFA\ Z WQLEVZ uMBRP \ V' =UJIE QWU

RZ IHG] VIUNDN | DF] CE SRV F] HIL@)\ FK NLRNUZ P G1SLHV] QDV]

NLHUXQHN VZ RMUUR SLRMINVK WP EDUG] LHM
UHDA@D EUG| IHZ 1] ND Z SLRZ DG DQID JR Z >\ FIH
=DIQVALHVXMU XG<P L] GR Z LDGF] HQIHP Z
EWDQ> VR RG QIFK GRZ LlHV] MU WGG VDP L
F] HUBLC LQIRWP DFMI D VIDN>H FR LRELE E\ M

S8V \ P XMNIHXQHN DZ NR FX SR]\ WLZ DE

GRW] HV] GR FHOX 1 DSV G lHQQC @MI | DGD G VZ RMIM LLP \
: WWEGRQIHVZ IHF]RUHP LRFH FRXGD R &LMU
] LRELE
1 IHSUHIDS RND|M 1 [HSRGHW XM SLDR
ER QIH MMM MM FlHZ JRRZ\" 1 IH
P DV] LGHD@HIR SLRGXNWX" 0 IP RVR VSUWIEXM
. RQHFNR FuZ ZMJ\WNRZ\ P DIDV]F U FID

- R\ WM ND>GHVRND] M Z lWOFNIHG V] F U FIHSU\ FKRG LGR &IHEIH QIH
SR] Z pCP X XFIHF -DNW®R EUG] LHV] P D
RND] N0 MU F]HIR QDXF]\ E ] GRE\ EQRZ H
GR Z IDGF] HQIH XE NRQVIDNW VS HGDE VZ pM
SIHZ ]\ SLIRGXNWXV XJU Z\ NRU\ WXM/R

1 DZ AW @2 \ GDW VLO VR UKGQH SDP LOVDMH
0 . .
AOG< VDP RG| LHOA L ZVI\WKR FRUREL] P R>HWDQRZ LE FHILH NU

QUH| DBQ\ GR VZ RMIJR VXNFHVX
=QDNE< P HQVRLD OXE WHQHLD ] NVMU P
EUG| IHV] P pJ SRUR] P DZ LDER VZ RIFK
NURNDFK D VIDN>H ] DMUJQCE X QIHIR
SRW] HEQ\ FK SRUDG

2EHMU]\M ZLGHR DE\ IREDFI\ESIDZ G<

=DLQVSLUXM VLU MDN VWZRU]\E
GODF]JHJR ZDUWR SR&HMPRZDE_, , ~ e .
LQLFI\}IDW\ZU Z LUFHM OLVWU |DGD GOD EL]QHVX
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: HG XJ QH] DBHQHIR LRGSRZ LHG] LDA@HIR

VSRWLE P\ ®IQID R EL] QHVIH VEZ R HQIH
Z DUR FLGD VSR HF|H WEZ D SRZ LQQRE\ E

SRZ RGHP GO NWMUHIR SU HGUUEIRUFD P R>H
SWRVSHLRZ DEZ G XJIP RNUHMIH

EL] QHVIH GRWIDNHV] SLHQLCG] H DER GR Z LDGF] HQUH
© H<GR Z LDGF] HQIH D SIHQLICG HSY\ M&C
+ DURGS * HQHHQ

-DN EZ LF]\ E

1 IHEpMWMU QRZ R FL -H QGRWIDQIHV] SLRSR]\ AW ] LRELHQID
FHIR FHRMMFAHQHWELH QH
] QIHFKUFDWMU V] DQVDP LQD
QIHSRZ RG HQIHP  3RWDNVXM/R NDNR
RND] NIl GR QDXF] HQID MU F]HIR QRZ HIR
; -HGQ\ P JHVSRVREUZ R] SRF] UFLD SLRFHVX
=DF] QUSRGHW RZ DEZ DVOQH SRGHW RZ DQIDZ DVQ\ FK GHR\ | MNMIMW/
GHR | M RGSRZ IHG HQH QD S\ VbQIH -DN FKFU
G| IMDMWH E' 3RP\ OQIHWOIR R SLDR L
RERZ LC] NDFK D®1 VIDN>H R VZ RIFK KREE\
%HJ RGSRZ IHG ID@R E]DWZ QR]D
VXNFHM  NDN L] D SRWD>NL 1 IHZ WG<MU
%H] RGSRZ LHG] IDA@R E]D SRFKZD M QRVCIQIHV] VXNFHV

- MIGORF] H QLH QLH XQINDMR] P uZ M @FR
MHEIH LVZ RV SLDFU &LQIHZ \ FKRG] L 3R] QDZ DMDP HIR VIHELH

LVZ RLZ VSp SWDFRZ QINuZ 3DP LOVIDVBH
ZV]\ VA MMM P\ RU JIOD@L 0 DP \ VZ RW
P RFQHLVDEHWVRQ\ 1 LH]DSRP LQDM>H
FR FRP R>HZ\ GDZ DE&LMU DI H G

2 GNU Z DML U SLDR LQQ\ FK P R>HWIQRZ LE SLREGP
]HVSR RZ HM
ORW\ZDFMD 1DXF] ¥LU 6SLDZ G< =\FLH SUJHGVLUELRUF\

SRGHMPRZDE GHF\]MH Z LWUFHM } Z VHNXQG
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=GROQR E OXGJL GR CF]HQLD VLU L ZVSpy SUDF\ MHVW
MHGQC ] QDV]\FK NOXF]RZ\FK XPLHMUWQR FL
LVWQLHMCF\FK RG F]|DVuzZ SUHKLVWRU\F]Q\FK 7DN
ZLUF SUDFD JHVSR RZD QLH MHVW QLF]\P
UHZROXF\MQ\P DQL SU]JH RPRZ\P 7R

SRGVWDZRZD XPLHMUWQR E G]JLUNL NWpUHM

PR>HP\ Z\NRU]\VWDE SRWHQFMD QDV]\FK

ZVSuy SUDFRZQLNuZ

1 INW QDVQLH MMAWDN P CGU MNP\ Z V]\ VA
WHP . HQ%DQFKDUG

-DN EZ LF]\ E

%U0G< U HIAQ@\ LGRW] \ P XMMLP LQuZ
" RWJ\ P XMMLP 1QuZ : \NRQXM DGDQID QDWG] IH S HG
RWIDWWAF] Q' P GHDGOQHP 1 DXF] MU
] QDNB\ Z DE GO VIHELH | DNFLD LUHD@ XM
M U HB@IH : VSp SLDFXM LQQ\P L
%U0G< VIRZ DU\ WL %CG< | DIUZ REHF
MHEIH Z VSu SWDFRZ QINpZ
YCG< RVEZ DUV GRWIDZ FuZ SDU/QHUWZ
" RW\ P XMM XP pZ %CG< R DUV
QD LQIRWP DFWI] Z LRVWDH RG
Z \Sp SLDFRZ QINUZ 7 UDNVXM
Z VSpu SWDFU NDNR V] DQVU QD LR] Z M
1 DXF] MU GRFHQLDE W OSLDR\ 6 XFKDMQQ\ FK L] DSRELHI DMDUFLRP
LQQ\ FK RVLE =WR]XP VZ RV LR@ Z | HVSRGI L
GRSDVXMAU GR QIHVI3WDFXM H
Z IDGRP R FIC >H>DGQH ] DGDQIH QH
MMAGISV] H DQLZ D>QLHW] H RG LQQHIR
ND>GH MIMASR SLRWX LOQQH 6SUIEXM
SR] QDE Wt>QH W ®I SLDR LIFK
Z DUR FL . D>GHIR Z VSp SUDFRZ QIND
PR>HV |DFR SRGLZ IDELFJHIR MU

RG QIHIR QDXF]\ E

3UJ\N DG\ GREUHM L ] HM suBSLDZ G< 3UDFD JHVSR RZD MDNR DWXW
IHVSR RZHM E Z LlUFHM ? GOD LQQ\FK L GOD &LHELH
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=GROQR E OXGJL GR CF]HQLD VLU L ZVSpy SUDF\ MHVW
MHGQC ] QDV]\FK NOXF]RZ\FK XPLHMUWQR FL
LVWQLHMCF\FK RG F]|DVuzZ SUHKLVWRU\F]Q\FK 7DN
ZLUF SUDFD JHVSR RZD QLH MHVW QLF]\P
UHZROXF\MQ\P DQL SU]JH RPRZ\P 7R

SRGVWDZRZD XPLHMUWQR E G]JLUNL NWpUHM

PR>HP\ Z\NRU]\VWDE SRWHQFMD QDV]\FK

ZVSuy SUDFRZQLNuZ

: ILUPRZ\FK UHDOLDFK WU]JHED VWDZLDE WDNLH ]D
Z\NRQ\ZDE ]J]Z\NOL OXG]LH JH JZ\N \PL XPLHMUWQR |
GRVWUSQL

-DN EZ LF]\ E
X UCG< HDWF Q. . D>GD
$ CDSWMAU QD ELHY GFR SUHVINRGD F]\ ]P LDQD MMAGD
GR ] DAMQLD HWA VIKDFNML &HELH RND| M E\ ] QDBKE QRZ H

VSRVRE\ SWDR Z JHVSR® &D\ F]DV
]HVREC WR] P DZ LDWH 0 RWZ XNfLH
MU SRP DJDWHH VREIH GRFHQLDNFLH
6NRQFHOWXMAU QD FHDFK VZ RMI RMCIQUIFID XF] FIHMU RG
] HVSR X MHELH LZ VSu@IH V] XNDNALH
VSRVREUZ QD XQINQLUFH E UGuz
UCG< FKOVQ)\ L] GR@\ GR
SU HGN DGDQID LQWALHZ ] HVSR X
&HV MU RMCIQUIE QDG VZ RMiZ DVOQH
Z \Su SWDFRZ QINpZ : \ ] QDF] DVBLRWH NDVQH L] Z LlU] H
FH®! %CG<Z G LUF Q' LG] LUNXM
XG IRP ]DLFK GREWZ SWDFU &KZ DO
XG LQD IRWXP

3UJ\N DG\ GREUHM L ] HM suBSLDZ G< 3UDFD JHVSR RZD MDNR DWXW
IHVSR RZHM E Z LlUFHM ? GOD LQQ\FK L GOD &LHELH



=DU CG] DQLH SLRMINVIDP L

' REUP VSRVREHP QD MIVZ \ V] NRBIQIH MMAWSRNLHLRZ DQLH JUXSC OXG] LQDG
SIRMNVAP VR SRP R>H &L XGRWNRQDAE ] GR@R FLSU\ Z uGF]H D VDN>H

SR]\ WZ QIH QDWIDZ LEMU GR FD HIR]HVSR X ERMi @XW]\ P DV] SR]\ WZ QH
QDWIDZ LHQIH GR SLRMINVK FD\ JHVSp P R>HWRU \ WRE

" RWJ\ P\ Z DQIHWALP lQuZ P R>HV MU
Z IH® QDXF]\ ERG NIHLRZ QIFVE D DE\ QIH
] DZ IH<E RGSR SIHFKX Z SWDR VALP LOQX

F\ FHIR LQQHIR &] DVDP LGISIHMWMAGDE

] MHEIHZ V]\ WKR QL>] D DP DEMU SRG
ZS\ZHP WUHVX

DN EZ IF]\ E

Z IDGRP R E QDWURM

-H OL SRWUDILV] EDUG]JLHM VNXS

W\P MDN ]JDFKRZXMHV] VL!
VIWXDFMDFK VWUHVRZ\FK 0>
FRG]JLHQQ\P PR>H WR GDE
PR>OLZR E J UEV]JHJR ]DVWDC
VLU QDG W\P L SRSUDZ\ .LH
QD SU]J]\N DG ]QDMGXMHV] \
VWUHVXMCFHM V\WXDFML ]D)\
QDMOHSLHM SRGHM E GR RV’
URJZLC]DQLD NWQMUHJIR SRWI

$ QD@ XMBLRFHV

'LHOX E UGuZ L SR]\W\Zuz P
XQLNQCE MH OL SUJ\JRWXI
L DQDOL]U WHJR FR FKFHV
JURELE 6SUPEXM Z\REUD]JLE
HWDS SURFHVX ]QDMG< G(
UR]ZLC]DQLH L |DSLV] MH 5R
]JJIRGQLH ] KDUPRQRJUDPHP
]OQDF]QLH OHSV]H GOD WZRME
QDVWDZLHQLD QL> URELHQLF

PQGe B HQVRUHP

.LHG\ SUDFXMHV] ] NLP NW
SH QHJR JHVWDZX XPLHMOV
WZRMHM G]JLHG]LQLH VWDU

QLHJR FLHUSOLZ\ SUJHND
GR ZLDGF]HQLH :VSLHUDM J
PR>OLZ\ VSRVUE NWpU\ PRJ
SRPUF %R MH OL NUJ\F]\V] C
]JDPLDVW SUPERZDE JR JUR]
SUJHQRVLV] QD QLHJR VWU

]JDGDQLHP S\WDQLD MH OL

RGSRZLHG]L
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3HZ QR EMHEIH VR VXSHWP RF -HWAINOXXF]RZ D Z
SWRFHVIH VZ RU HQIX GRZ R@HIR SMQX 0 XMV

SR] QDWZ RM Z DUR ELXZ IHJ\ EZ MHEIH —

SDP LUVDVALCI HEXGRZ DQIH SHZ QR FLMHEIH MMV

VIDN VDP R Z D>QH NDN ] QDNERZ DQLH RND] M E\
SR] Z DME MIMR] Z INDE VLU VDP HMV

6] U AHVRP puFE\E] VDP\P VREC

LQH] DZ DG DE

=QDM/Z RMI P RFQH VWRQ\

3UH HQYKM/Z R VE UUF R E

6SRWNDMAU QIHI RWP DApH

: \ ] QDF] DMFH® VZ RIFK
SUH| HQVDFM

6]H E RPDZLDQ\FK |DFKRZD RSLHUD 681,DZ (&<

QD SRQDG Z\ZLDGDFK ] N PL
VWDQRZLVNDFK NLHURZQLF]\FK Z VSRZFILHJFHM

-DIRVDY ' X#HN

-DNEZ LF]\ E

3RP\ OZ F|H QIHVA\ P FKFHM MU

SRG] IHQE SU\ JRWNSUH HQVIDFNI VZ RMIM

SWA Z NIX]Z W] \ FK ]GDQIDFK QS R

] HVSR®! JUXSIH GRFHRZ HMFHQIH ~ %CG<
Z IDGRP \ JWXS\ VZ RIFK RGEIRUFUZ &H®P

SUH] HQVIDFM QLH MMASRND] DQIH Z V] \ WKLHIR

RG D] X D® WDF] HVZ ] EXG] HQLH

] DLOQWALHVRZ DQID 7DNLZ \ WUS P R>HE\ E

VEZ RIP SXONWP ]DSD@\ P SR]\ WDV

QRZ HNRQVDNW ] GREUG LHV] NOHQWZ

X Z IDGRP 1M 1QQ\ FK RVREIH EUG IHV]

P uJ SRUIZ Q Z DEVU GR NRONXUHQFM 3R

VSRVMDQLX SU HDQD@ XMZ J RZ IH FR &LMU

XGDR DFRZ\P DIDSRSWZ\ 0 RQIVRUXM

VZ RMISRWUIS\ VR SRP R>H &LGRW\] HF

VXNFHW LXFKURQLSU HG

VDP RRV] XNLZ DQIHP MU 9%XGXM/Z RNL

SHZ QR EMHEIH] EQWNIP LLMIGQRF] H QIH

REVHWZ XMFK UHDNFW WIDQLHV MU MM F] H

EDUG] LlHV Z IDGRP \ VZ RIFK P RFQ\ FK WVRQ

LVDER FL

ZVND]pZNL MDN JRVWDE ZLHWQ\P
PUZFC MDN SRSUDZLE VZRMH
Z\WWCSLHQLD SXEOLF]QH



80 (-U712 E%<&$
6$0 2. 5<7<&=1<0

=GR@R EGRVDP RNU WNLSRP DID XG] LIRP RUCIDE LFK
FH® 6DP RNU WND VR GRWAJ HIDQIHZ DVQ\ FK E UGuZ
DQD@ RZ DQIH LRFHQIDQIH QHIDWZ Q\ FK DVSHNWZ

Z DVQHIRG|ID DQID P\ ®QID L] DFKRZ DQID

6DP RNU WND MMASRZ LC] DQD] VDP RRFHQC LNDNR VIDND
WIDQRZ LFHFKU FKDUDNVHUX 7R NOXF] GR

VDP RGRWRQD®IQID : IHG DR 7Z RIFK SUHG\ VSR]\ FNDFK
] GR@R ADFK URGNDFK GR G\ VSR]\ FNMILVSRVREDFK LFK
QDNBISV] HIR Z \ NRU \ WIDE GR 7Z RIFK FHQ.Z

11HZ\ Z\ >V] DM\WLU QDG QINRIR LSU HG QINLP
VUQHXQ>DM @ LA@DP 6DLR\ DQ

-DNEZ LF]\ E
=QDNE< F] DV QD DXVRUHI GINVND
. U WF QH SRGHMFIH NU WF] QC DB NROWUXNWZ QC
GRZ DVQ\ FK SUH| HQVIDFM 5 HJ X@UQIH ] DGDZ DMWRELH S\ VIbDQLD

VIDN ] Z DQD RVREIMID DQD@] D 6: 2 7
QGNGRDINXM D] S\\BQDP 1L ! !
3RP R>H &LRQD GRZ IHG IHEMU F] HIR
' R VREIH GRWY HF QRZ HV] DQWH L
S RCEEND - QIR BAXLERH ] DILR>HQID 8 QINDMWGQDN ] E\ W
RWUHWDP RNU WNL RJUDQLF] RQHM
WOIR GR VZ RIFK Z DG 3 RUD>ND MMV
FU ACZV\ WNLFK DUVWMZ L
VZ pUFUZ 6SpNJ QD SWREGIP | LQQHM
3RGHW XMGHR | M SHUWSHNWZ \ LVSUIEXM QDOKE
RGSRZ HG< QD SRGWIDZ RZ H S\ VIDQIH
SRFRVRLREIM" 7ZRIP FH®P QH
MMA] GRE\ FLH FD H\VZ LHG\ DQL
Z\ HOP LQRZ DQIH Z V] \ WMIFK E UGuz
P X\V] QDXF]\ EMU NDN \WIDZ LDE
F] R D SWRE®P RP

: Z\N DGJLH 7('[ 'U -RVHSK PuzZL R
3HZQR E VLHELH MD GS@Z& SHZQR FL VLHELH MDNR R NOXF]RZHM
. : R Z LWFHM > XPLHMOWQR FL JDUUZQR Z VSRUFLH MDN |
XPLHMUWQR E 7HG] 1Z\N \P FRG]LHQQ\P >\FLX



80 {-U712 E%<&$
.5($7<: 1<0

. LHDWZ QR EVR] GR@R END>GHIR] QDVGR
VZ RU HQID LRGNU. Z DQID FHIR QRZ HIR

3RP DIDQDP VSRM]HEQD Z IDWQQ\ P LRF] DP L

] QDNEXNEF QRZ H LR] Z LC] DQID LSHU/SHNWZ \
3R] Z D@ QDP ] REDF]\ EQRZHUHFA\ Z

P LHWFDFK Z NVMU FK QIHVSRG] lHZ DAQE\ P\ M0
] QDOKE FRNRQ HN D QLHV] DERQRZ HP \  ®HQLH

Z\ U ZDQDV] FRG LHQQ\ FK VFKHP DWiZ

. LHDWZ QR EQHGRWHF\ WOR DEVR@ HQWMZ V]Nu DUNVWHF Q FK
L]DZL\FK U VXQNuZ . LHDWZ QR EVR |GR@R EP\ ®QD R WP
F HIR MM F|HQHP D LNDN SRZ R DEVR GR >\ AID

EZ IF] RWZ DUR E FAIHNDZR E
LZ \ REWD<QLU

3RGUISXMBRV] XNXNIF
RGP LHQQR FL

7Z uJ Z DMQHZ L] XDaj DFWA

7 UHQXMNRQFHQWDFNI
FICIIHP RG WR] SRF] UFID
GRVDP HIRNR FD

2EHMU]\M

PLQ ILOP PRW\ZDF\MQ\
1LH PXVL E\E G XJL GSLDZ G<

-DNEZ LF]\ E

%CG< XZD>Q\P REVHUZDWRUF}
SLUE UJHF]\ NWPUH JZUpFL \
Z FIDVLH SRGUu>\

'\REUD< VRELH MDN XOHSV]\
]JPRG\ILNRZDE WH SLUE U]JHF]
SUJ\SDGNX RELHNWRMZ IL]\F]Q\
PR>QD MH JPLHQLE Z SU]\SD(
MDNLH OHSV]H UR]JZLC]DQLH |
3R ZLUE FKZLOU JUHODNVXM
VRELH VZuM VXNFHV JG]LH F
]QDOH<E OXE MDN Z\JOCGD 7.
SURGXNW NWQPU\P FKFHV] VL
EDUG]LHM V]F]HJu RZR ]DDQJ
VZRMC Z\REUD<QLU L LP GRN
]JREDF]\V] VZRMC ZLIMU W\P .
NUHDW\ZQR E SU]J]\MG]LH SU]\
1LH SR]ZuO E\ 7ZRMH ZCWSO
SRZVWUIJ\PD \ &LU SUJHG
Z\QDMG\ZDQLHP QRZ\FK SRP\
UR]ZLC]D 7\ONR FLHUSOLZR
PR>H SUJ\QLH E VXNFHV L Z\C
NUHDW\ZQR E QD Z\>V]\ SR]LF

VSRVREpZ QD SREXG] HQH

ZV]\V\%NLH SRP\V \
VG MX> Z WZRMHM J RZLH ZLUFHM NWHDWZ QR FL



80 (-Ur12 E7: 25=(1-%
3/$18 %=1(62: (*2

8 P IHNIVOR ERFHQ\ LRGRZ IMND LR] SR] QDZ DQID
V| DQVL]DIWR>H P RELQ RZ DQID ] DVREuZ

LSRGHW RZDQIDG|IDD SU\ F]\ QIDMR FK MIU GR
VXNFHVX El] QHVRZ HIR 8 P LHNIVQR EDQDQ@\ ILLP \ L
Z\ FICIDQID Z QIRWNuZ FRGRMIMSU\ M R FL

=DZ IHDMf MU Z WP WiZ QIH> XP LHNIVQR E

SU\ E@RQHVRFHQ\ LB I1XQGXV]\ SRFK RQIH

] D R>HQIH GDQHIR EL] QHVX XE MUUR LR] EXGRZ D

=DS DFL BRBWNLJQDV]VZRMHRV]W\WZRLFKNOLHQW
NRQNXUHQEMIURGXWXR LSO UWQHWARMBVRENDQD \
G\WWU\EXERIIERFKRAF]FLWRDNZQLORQHKVNLHP
FR ]JH ]Z\N \P F] RZLHNLHP

-DNEZ IF]\ E
2SIV NVRP XM.MU] DDQID>RZ DE DE\ El] QHV
1 lH SRWDILV] ] DSDQRZ DE QDG RGQV VXNFHV GRWIDZ R\ SDUMDHU \

SIRMINVAP * MMAQD VR VSRWILE 2 SIV] SRNUIVIH VZ tVBLRFHVVE LA\ L
Z\ NRQ\ Z DQH SU H| MIHELH F]\ QQR FL

=DSIV] ZV]\ WKR F] HJIR SRW] HEXMM GR
Z\ VZ DJ DQID VZ RIFK SLRGXNWMZ P DVIUD \

=EXGXMP RGHOYXMIQHW &DQYDV Z DEOR SUCHEEEID [phasl eigileL

ILQDQVRZ H
ZJ$ 2WWZ D@GHLD o

2SIV NDNLSLREGP LR] Z LC] XM 7Z uMSURGXNWLFR
NQHQWRW \ P D NXSXNIF VRZ DUXXE XV XJU

8 WDCP HVRG\ NRP XQINDFMILZ \ VEZ DU DQLD
. G XJRWALP LQRZ \ FK Z L] L] NOHQVDP L
=DWDQuZ MU QDG ND>GC VHNFNG
P RGHX L] LRI XP MMR® Z SLRMINFIH 2SIl Z MNLVSRVUE NRQVDNVXMWM VO] NQHQWAP L
NDN GRWIDLF] DV] 7Z RMIVIRZ DU OXE XV XJL

=DWDQuZ MU QDG JUXSC GRFH®RZ C 7Z RIFK
VRZ DWZ FRZIHV] RVZ RIFEK N@HQVIDFK LLFK
SRW] HEDFK"

=DSIV] J uZ QHNRV]W ] Z LC] DQH] 7Z R\
G LD D@R FIC

2SIM ]DFRGRN DGQIHS DFG NGHQFL XV XJD
' Z\ QDVIP - SLRGXNWVXEWNU SFD V8
=REDF NN Z\ SHQLE 6SWDZ G< 3REIHJ SANO IFRVRIW RUG?
V] DEGRQP RGHX — ZWFHM — 7 1P RGHOP %<VIQHW&DQYDV
EL] QHVRZ HIR



6] DEQRQ 0 RGHX %] QHVRZ HIR

. XFRZ H 5 HADFVA |
. XA RZ L FI\ QQR FL 3LRSR]\ F\D NOHQWHP 6HIP HQVIDFND
SDUMHY \ A RZH Z DUR E o NQHQWMZ
] DVRE\ G\ WU EXNML
BVIXNVK LD
BVIXNVKLD NRV] VM Z S TR




$1$%/=%$6: 27

028&1(67521<

F\P MWW GREU "

e &RIQQLXZ D>DN[]DP RMi P RFQH
WURQ\ "

e : F\P MUZ\W>QDP "

e -DNIHP DP XQIND@H]GR@R F"

e &RP RIU]WREIE DE\ E\E®ISV]\P "

e VR XE FRPR>H SRP pF P L WU
SRSWDZ LE'

e &\ MWWP JWDFHP JHVSRRZ\ P

FI\ P DP XP IHMMQR E

QDZ LC]\ Z DQID NRQVIDNWMZ

M XNDQID SRZ IC] D "

6=$1 6(

e -DNIHP DP NRONUHVQH
PR>QZR A"

e *GIHZ LG ULFK QDM LUFHM

e ' RAHIRPRIUM
Z\ NRU\ WDE"

e -DNP RJU]ZIUNV\ EVZ RW
V] DQVH QD U ONX™

$% 67521<

-DNIFK ]| DGD MU ERNJ

&R RGN DGDP QD Sp<QLHM
-DNIH RJUDQLF] HQLD QD VIHELH
QDY XFDP "

-DNP RIUSU H DP DEVZ RMW
Z Hz QUW] QH RJWDQLF] HQLD"
&R P RIU]LRELE DE\ SRJE\ E
MU VZ RIFK J pzZ Q\ FK
RJUDQLF] HQLD"

=$*52=(1-$

& HIR ERM .U QDNEDUG] LHMIJ G\

S\ VDM P QIH R VXNFHV!

. VRP R>H]DJWR] LEP RMP X
FH®RZ "

&RMU]HP QC G IHW NIHG F XN
VU] DIWR>RQD"

&RP LSRP DIDZ \A \DFNDFK

] DIWR>HQID Z QVBAZ R A

&\ P R>QD]DP HQE] DIWR>HQIH Z
VI DQW' -H @QVIDN NDN P RIU VR

] LRELE!

1 IH] DSRP LQDM>H DE\ DQD@ DE\ D WXWF] QD QD®H\ ] DWIDQRZ LEMU NDN QDNBISIHVZ \ NRU \ WIDE VZ R
P RFQHWURQ\ NDN Z \ HOP LQRZ DE VZ RWi RJLDQLF] HQID ELDNL NDN QDNBISIHVZ \ NRU \ WIDE V] DQWH

LNDN HIP LQRZ DE] DJLR>HQLD



80 {-Ur12 E=%$&+2: $1-%

Be: 12: $*—: =<&8

&RG] IHQQIHWE FR G VZ RMIMLDGR FL

] ODNB< F|DVQDFR  Z LUFHMRL> WONR SWDFU
=UHONVXMU LWE VR FRNRFKDV] $ M @
] RUHQWMM MU >HFR &LU QIH FLHM \
PIDR]PIH F\P MUFKZ LRZR

] DV XMM 1 H]DP \ NDWWU Z VRELH

. RP XQINXMU

-HW\Z 7REIHJ RV NWU VJHSFIHFLSUH] FD\ GIH & XN >HVRFR GDP QIH
OXE &] XNJ >HVR GR P QLH QIH SDVXMi =DGHQ QDXF]\ FLHO RG] LF SU\ NDFLHO DQL
QDZ HWQDN? CGU HW] D RVRED QIH P R>H] GHF\ GRZ DE FR MMAGMD &LHELH

RGSRZ LHGQIH 3R SLRWX V XFKDMJ RVX NVAU GR &LHELH V] HSF] H

1 DXF] MU NDN XWJ\ P \ Z DE
WZ QRZ DIUX\ FIRZ C

2 GF] Xz bV 1P UF HQWH L
NRP SGMVD\ ELDN HQHUD L

0 XMM X]\ WDE
>\ FIRZ C 1Z QRZ DJU

P RG\ PRW\ZDWRU 6SWDZ <
\RXWXEHU — ZlﬂFHM

-DN EZ LF]\ E

UCG<]HVREC V| F]HU 2 NUH OL® VIDN QDSWDZ GU
F]DVX SR Z LUFDV] SWDR LRG| LlQIH

SU\ MFIR RP VRELHLVZ RMP X ] GLRZ LX

: SLRW\QD] Z IMR FR G &IHELH QDM D>QUHW] H L
RNUH OL®i F] DVX SR Z LOFDV] WP Z DUR FIRP

: \ JRVSRGDUXMF] DV G VIHELH NWU

SR Z IOFV] QD UHNUHDFND DNWZ Q\

Z\ SRF]\ QHN VSRUN] DGEDQIHR] GLRZ IH F]\
VSUG] DQIH F] DVX ] LRG| LQC XE SU\ NdFLp P L

* G\ ELDNXMI&LP RWZDFM ]P IH VR F]\P M0
FKZ LRZ R] DN\P XM

(P RFMIVC Z D>QH R] P DZ IDMR QIFK ] LRG| LQC L
EQWIP L

3R Z LUFDVF] DV VZ RIP

SURU WAWRP ZDUR FIRP QS ]GLRZ IH G] IHFL
RG] LQD

3WDFXMZ LQWALZ D DFK X\ Z DMMFKQLNL

3RP RGRWR 8 WIDOVZ uMKDLP RQRIWDP LZ WHQ
VSRWE XQINDVBLDFRKRQ@ P X

2 GNU Z DMQDVXUJ NWLD WNU Z D VDN Z LH®A
QH) Z\ N\ FK LQVSLLDFM D SRP R>H &L MU

] UAVHVIRZ DE

=QDNE< P LHMFD NVMUH XELV]

3R] QDZ DVBD WK D XG LLUHILIRQ\
6SRWNDWU] SU\ MFlu P L

6HP LQDUXP Z HELQDUVDP RWR] Z R\RZ \ VR

WZ QIH>GREU Z\ EpU

SRGFDVW
FIDV WUZDQLD v



%

80 {-Ur12 E=%$&+2: $1-%

He: 12: $*—. =<&8

&RG| IHQQIHWE FR G VZ RMIMLDGR FL

] ODMB< F|DVQD FR  Z LUFHMQL> WNR SWDFU
=UHDNVXMU LWE VR FRNRFKDV] $ M @

] RUHQWMM MU >HFR &LU QIH FLHM \
PIDR]PIH F\P MUFKZ LGRZ R] D\? XMV
1 H]DP \ NDWMWUVDP Z VRELH . RP XQINXM
V1§

3R]QDM VLHELH D EUG]JLHV] V]JF]JU OL2Z\

-DN HIHNWZ QIH] DY GG DE
VZ RIP F] DVHP "

=DSLVXMZ V] \ WR Z
VAP LQDU X

2 NUH @VBURU VAW L SLEDXM
\VZ RIFK VILP LQuZ

6VZ u S@Q SU HFLZ G LD DQID
SURNLDWW QDFML

'REUD UDGD GRW\F]CFD

UMZQRZDJL PLUG]\ >&FLHP
]JDZRGRZ\P D SU\ZDWQ\P

6SWDZ G< —
Z LOFHM

-DN EZ LF]\ E

6SLV] ZV]\VWNLH RERZLC]NL NWpUH F]H
RNUH ORQ\P FIDVLH —-FK <UpG HP PR>H
URG]LQD D QDZHW UHNUHDFMD :D>QH |
V]F]HJy RZR RSLVDE 1LHNWPU]\ ZL]XDOL
]D SRPRFC PDS\ P\ OL GOD OHSV]HM SHI
OR>HV] X>\E GR WHJR DSOLNDFML QS OL
0LQGO\

: NROHMQ\P NURNX SUJHQLH ZV]\VWNLH
]JDGDQLD GR DSOLNDFML OXE NDOHQGDU
-H OL PDV] ZLHOH RERZLC]Nuz L IDMUE
XVWDOHQLH SULRU\WHWnZ F]J\OL WHJR
WHUD] D FR PR>H ]DF]JHNDE 1LH ]DSRPC
FIDVRZ\FK ND>GHJR ] ]DGD L RVWDWHF]
3U]JHUZD PLUG]\ RERZLGC]NDPL OXE ]DGD(
SRU]JCGNX DOH QLH MH OL PLD DE\ WUZ
SURNUDVW\QDFMD MHVW QDMZLUNV]\P Z
HIHNW\ZQR FL QLH W\ONR P RG\FK OXG]
JLGHQW\ILNRZDE F]\QQR FL NWpUH RGFL
QS RJOCGDQLH VHULDOL VSU]JCWDQLH
VSR HF]J]QR FLRZH JU\ NRPSXWHURZH
GRSUNL QLH JUHDOL]XMHV] VZRMHJR SOI
VRELH MDNR QDJURGU ]D RVLGCJQLUFLH
RERZLGCINL VLU NXPXOXMC L QD QDV]H \
SR Z\NRQDQLX NRQLHF OXE SRF]JCWHN V
LGHDOQ\ QD SUJHJOCGQLUFLHZ BR @V L\
WVJRGQLX PLHVLCFX D WDN>H >HE\ X]XS
NDOHQGDU]

3UDNW\F]QH SRUDG\ L OLQNL G
QDU]JUG]L GR ]DU]CG]DQLD F]DVHP



80 (-Ur12 E: <=1%$&=(1-%
&(/8 - A=(1-$'21A*2

3MOQXMVE 1 NURN SR NLRNX O LHVZ LHONG Z ] NI
' HR\ GXMFR LNDN FKFHV] RUGIQGE 3RG] LHOFHOQD
P QIHVNDZ D NLLXWDOGD ND>GHJ R RGSRZ LHGQIH

NLRNL 9%0G< VWRQFHQWRZ DQ\ QDWP FR FKFHV]
RVCIQCE XF] MULZ SH QLGR Z LDGF] DMDGR FL]

LR] Z R
: \]QDF] VREIH NDNR FHO FR Z IHOIIHJIR QIHVDP RZ LAH HNVA WKMFHIR L Z SH QL
JJRGQHIR] WLRIP ZHZQMW] QP -D FR RF\P QHPRH SUHWDEP\ GE 7R
P X\ MIGQRFH QH SRUZDE L SRGQHDE -H @ QH GRWDMM GHVF\ JG
Z\] QDF] DV] VRELHFHOR] QDF] DVR >HFHONWU Z\]QDFIDV] QIH MMAZ \ WIDLF] DNLFR
GX3\  YRE 3LRAVRU
-DNEZ LF]\ E
. e . D>GDZ IHDID SRGU:>] DF]\ QD MU RG
6] XND\A FHX Z VZRIP >\ FAX P D\ FK NLRNUZ ] NVMU FK ND>G\

Z\ P DIDM Z LHOIHVRGZ DJL

e 1DV UOMM\P SRZRGHP GO NWUWIR
XG] IHQIHVSH QIDME VZ RIFK P DU H
MMWR >HQIH Z LHG] C F]HIR FKFC L
QIHP DN NDVQR RNUH (RQHIR FHXX

e *G ND>G W uMHOEUG IH]DP J C
ND>G\ RZ RF V¥ RMIVSLDR > ] QDG LH
MO]1DQC

e 3IHZV\P NWRNIHP GRRVCIQLUFID
FHIR MMAZ \ ] QDF] HQLH VRELH NDN
QDNEDUG] LHVNRQNUHVQHI R FHOXX

e &IHV MUQHW®IR] RMCIQUMAIR
FHOX D® VIDN>H] GLRIL NWMUD GR
QHIR SWRZ DG L

e 1 DZHWSRGUI>P R>HE\ E FHBP

o 3MQXMF VZ RN SLRMNW P R>HV]
WRU\ WRE] P HVRG\ 60 $57

e 2GNU MFRSRZ WU\ P XM &LU SU HG
RVCIQWUFIHP 7Z RIFK FHQZ

e -DNIHNRQNUHVQHREDZ \  QNL

XF] XFID SU HV]NRG\ GRWY HIDV] QD

\VZ RMIMGLRG] H
6WRQD LOWADHVRZ D LIOVSILXNFH Z \ N DG\ -
RGORV] CR\ FK VXNFHW. SU HGMELRUFUZ —— 6SWZ < Z WFHM



80 (-Ur12 E: <=1%$&=(1-%
&(/8 - A=(1-$'21A*2

3MQXM.VZ pJ NURN SRNLRNX O LHVZ LHNG Z L] NI
" HR\ GXMFR LNDN FKFHV] RMCJQCE 3RG IHOFHOQD
P QIHWNDZ D NLLXWIDOG® ND>GHIR RGSRZ IHGQIH
NURNL %0G< WRQFHQWRZ DQ\ QD WP FR FKFHV]
RVCIQCE XA MULZ SHQLGR Z LDGF] DMDGR FL]
UR] Z R

: \]QDF] VRELH MDNR FHO FR Z IHIHJR QIHVDP RZ LFALH HNVR WKNMPFHIR L Z SH QL
]JRGQHIR] VERIP ZHZQMWJ QP -D FR RFA\P QHPRH SUHWDEP\ GE 7R
P X\ MIGORAH QH SRUZDE L SRGQHDE -H Q@ QH GRWDMM GUHVF\ JG
Z\] QDF] DV] VRELHFHOR] QDF] DVR >HFHONVMU Z\]QDFDV] QIH MMAZ \ WIDUF] DNGFR
GX>\  URE 3LRAVRU

-DNEZ LF]\ E
&KFHV] NDVOR RNWH @E \Z R : \ REWD<VREIHVZ R\ Z \ P DU RQC
P DU HQLD" SU\M RE

e : \REWD<WREIHR F]DVX VZ RMIM
NDUHU Z NVMUHWAMASU HM R EL
SU\V] R E JG| LHVHWD] MMM "

e =lE W VZ RIFK SURU WAWMZ L
XSRU GGNXMZ HG XJ QLFK VZ R\

FH® P DU HQID

e 2SI\ VZ uMFHOP DU HQLH VDN
VIFfHJu RZR MNVRP R>QZ H 1 DSLV]
GRN DGQIH F] HIR FKFHV]  NDNLH FHFK)
P DP LHE NIHG\ VR SRZ LQQR QDWESLE
QDSLV] GRN DGQH GDQH [ LODQVRZ H ]
NP LJG]HRW] Z V]\ WNLH LOQH

M A HIp

e -DNLFK VZ RIFK P RFQ\ FK WURQ
] GR@R FL F]\ XP IHMIVQR FLX>\ E\
DE\ RVICIQCE VZ RMI FH®! P DU HQLD"

6VURQD LOVAUDHVRZ D] LOVSLLKNGR\ P LZ\ N DG\ -
RGORV] CR\ FK VXNFHW. SU HOVUELRUFZ —— 6SW7Z G Z WFHM



80 (-Ur12 E: <=1%$&=(1-%
&(/8 - A=(1-$'21A*2

3MOQXMVE 1 NURN SR NLRNX O LHVZ LHONG Z ] NI
' HR\ GXMFR LNDN FKFHV] RUGIQGE 3RG] LHOFHOQD
P QIHVNDZ D NLLXWDOGD ND>GHJ R RGSRZ LHGQIH

NLRNL 9%0G< VWRQFHQWRZ DQ\ QDWP FR FKFHV]
RVCIQCE XF] MULZ SH QLGR Z LDGF] DMDGR FL]

R] Z R
. \]QDF VREIH NDNR FHO FR  Z (HOHJR QUHVDP RZ LFLH HNVR\ VKMDFHUR L Z SH QL
]JRGOHIR] VERIP ZHZQWMJQP -D FR RFA\P QHP R-HJ] SUHWDEP\ OF 7R
P XVL MIGORF|H QH SRUZDE L SRGQHDE -H Q@ QH GRWDMA GHMA\ JG
Z\] QDF] DV] VRELH FHOR] QDF] DVR >HFHONWU Z\]QDF] DV] QLH MMAZ \ WIDLF] DNDFR
O\ URE 3LRAVRU
A DN EZ LF]\ E

=DWRQDZ LDV MU QDG e =Dp>ILP U] f\P FROEL] LFRP D

] DNUHVHP G] LD DR FL G FLHELH VHOV

V¥ RMMLLP \ "

* 7Z RNDP RWZ DFND SRFKRG] L]
Z HZ QoW

e =DF] QIMRGP D HMQZ HVWFM
| LODQVRZ HVIG] LUNLF] HP X QIH
EUG IHV SRG SIHWT

e 6VIDZ IDMNLRN ] D NLRNIHP  GR FHX

' RELHWDG\ GR Z IDGF] RQ\ FK P HOHG>HUIZ ~
KXP RUVWF Q Z\ N DGWHRZ DQ\ GRP RG] LH> —— 6SWZ G<Z lUFHM



80 (-Ur12 E: <=1%$&=(1-%
&(/8 - A=(1-$'21A*2

3MQXM.VZ pJ NURN SRNLRNX O LHVZ LHNG Z L] NI
" HR\ GXMFR LNDN FKFHV] RMCJQCE 3RG IHOFHOQD
P QIHWNDZ D NLLXWIDOG® ND>GHIR RGSRZ IHGQIH
NURNL %0G< WRQFHQWRZ DQ\ QD WP FR FKFHV]
RVCIQCE XA MULZ SHQLGR Z LDGF] DMDGR FL]
UR] Z R

: \]QDF] VRELH MDNR FHO FR Z IHIHJR QIHVDP RZ LFALH HNVR WKNMPFHIR L Z SH QL
]JRGQHIR] VERIP ZHZQMWJ QP -D FR RFA\P QHPRH SUHWDEP\ GE 7R
P X\ MIGORAH QH SRUZDE L SRGQHDE -H Q@ QH GRWDMM GUHVF\ JG
Z\] QDF] DV] VRELHFHOR] QDF] DVR >HFHONVMU Z\]QDFDV] QIH MMAZ \ WIDUF] DNGFR
GX>\  URE 3LRAVRU

-DN EZ LF]\ E

3RW] HEXMM SRWDG\ NDN * =QDME<NRIR ] ZIUNV\ P

) ' GR Z IDGF] HQIHP NVR SRP R>H&LZ
RMCIQCE VZ RMI FH®! LHDQ DFMI7Z RMWIVE 1] M

e 2 EVHWZ XM/Z RMi RVIRF] HQIH
e 8W\ P XMNRQVDNW HNVSHU/IDP L
WHQHLWDP L SU HGVUELRUFDP LZ
LOWALHVXNIFHVELD G] LHG] LQIH
e 3RVVHUDWZRM Z IHG] UL
XP IHMV@QR FL GEDMR WR] Z uMRVRELW
e 2 GZIHG DWP IHWFD Z NWMU FK
VSRWIDV] XG LR SRGREQ\ FK
] DLOMALHVRZ DQIDFK G IHOMU] QIP L
VZ RIP LGR Z IDGF] HQIH DQID>XMFK
Z G|IDDQIDZ VSIHDMFH7Z RN Z L] ND
e 3R] QDZ DMQRZ \ FK XG] L Z \SIHLDM
Z\ P IHQIDMWMU GR Z LDGF] HQLDP L
ELJ QHVRZ \ P LLQIH Ep MU NRQVIDNVX ]
EDUS IHVGR Z IDGF]RQ\ P LZ EL] QHVIH
e 2 EVHLZ XMXG] LVXNFHVX NWU\ XELC
G| IHOEMUVZ RIP LGR Z LDGF] HQIDP L

' RELHLDG GR Z IDGF] RQ\ FK P HOHGSHUIZ _
KXP RU WF Q\ Z\ N DGWIHRZ DQ\ GRP RG] LH\ <—— 6SWZ G Z lWFHM



